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Introduction

On February 20, 2025, Marathwada Mitra Mandal’s College of Commerce hosted a guest
session on "Importance of Intellectual Property Rights and its Types," led by Advocate Dhanaji
Waghmare, Founding Partner of Legatarian IPR Consultants LLP. The session, aimed at
TYBBA(CA) and TYBSc(CS) students, provided insights into IPR, its types, significance, and
real-world applications, highlighting legal protections that foster innovation and creativity.

Objectives

The key objectives of the session were:

1) To make students aware about the importance of Intellectual Property Rights (IPR) in today’s
global economy.

2) To explain the different types of IPR and their specific applications.

3) To discuss current real-world examples of IPR

4) To discuss case studies to demonstrate the real impact of IPR in various industries.

5) To raise awareness about the challenges in the enforcement and protection of IPR.
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Advocate Dhanaji Waghmare explaining the importance of Intellectual Property Rights

Insights

Advocate Waghmare provided a thorough understanding of IPR by addressing its core principles
and importance. Key insights from the session included:

e Current Examples of IPR:

o Covaxin: The protection of vaccine production through patents during the
COVID-19 pandemic highlighted the role of IPR in safeguarding public health
innovation.

o Counterfeit Goods: Using Titan Watches as an example, the speaker discussed
how counterfeiting undermines brand value, leading to financial and reputational
harm for businesses.

e Types of Intellectual Property Rights:

o IPR encompasses patents, copyrights, trademarks, design rights, and trade
secrets, each serving a unique role in protecting creations, designs, and
inventions.

e Trademarks with Live Examples:

o The protection of well-known trademarks like Nike’s Swoosh, McDonald’s Golden
Arches, and Coca-Cola’s Bottle Design underscored the significance of brand
identity and market exclusivity.

e (Case Studies:

technological designs and the scope of patent law.
o J.K. Rowling’s Copyright of Harry Potter: The case illustrated how copyright ([©
protection enables authors to control their intellectual work and reap finan
rewards.




e |P India Website: Students were encouraged to explore the official IP India website for
resources on filing patents, trademarks, and copyrights, as well as checking existing
registrations.

Students and faculty members engrossed in the discussion regarding Trademark

Outcomes
The session resulted in the following outcomes:

e Enhanced Awareness: Students gained a deeper understanding of how IPR operates in
various sectors, from technology to literature, and the critical need to protect
intellectual creations.

e Practical Knowledge: The session highlighted the practical importance of IPR in the
modern world, showing how it plays a vital role in ensuring business success, fostering
innovation, and creating economic opportunities.

e Legal Perspective: Students were able to appreciate the legal and economic aspects of
IPR and understand how it applies to real-world cases.

e Empowerment for Future Innovators: By learning about the significance of protecting
intellectual property, students are better equipped to navigate challenges in the creative
and entrepreneurial fields.




Advocate Dhanaji Waghmare’s guest session at Marathwada Mitra Mandal’s College of
Commerce was both informative and engaging, offering valuable insights into the importance of
Intellectual Property Rights. By covering the types of IPR, real-life examples, and landmark case
studies, the session highlighted the necessity of protecting intellectual assets in today’s
fast-paced world. It also brought attention to the challenges businesses face in enforcing their IP
rights and the steps required to safeguard their innovations. The feedback from the students
was highly positive, and they expressed a strong desire for more sessions of this nature. The
session concluded with students gaining a solid foundation in IPR, equipped with knowledge
that will be useful in their future careers and entrepreneurial ventures.
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